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NEW ISSUE

$10,000,000
Canadian Northern Railway

2Y-Year 6%, Collateral Trust Gold Notes, due February 1, 1922
5-Year 6%, Collateral Trust Gold Notes, due August 1, 1924

Dated August 1, 1919. Interest payable February 1 and August 1. Principal and interest p'lfl.b]ﬂ
r in gold in New York. Coupon Notes of $1,000 with provision for registration of principal

B-Year Notes callable on 60 days' notice on or after February 1, 1922, Callable price 101'% and inlarulvla
February 1, 1923, 101 and interest to February 1, 1924, and 10013 and interest thereafter to maturity

The Company agrees to pay the United States Normal Income
Tax up to 29, if exemption is not claimed by the Noteholder

Total Authorized $10,000,000

The direct obligation of the Company, specifically secured by pledge with the Trustee of
$14,286,000 Canadian Northern Railway General Mortgage 4%, Bonds. due Sept. 1. 1934
The Dominion of Canada, which owns the entire outstanding $100,000,000
Capital Stock of the Company, unconditionally guarantees both
principal and interest of the pledged bonds

Having Sold Over Three-Quarters of This Issue We Offer the Remaining Notes
Subject to Approval of Legality by Our Counsel

Price 100 and Accrued Interest

The amount to be issubd of each of the two maturities (aggregating $10,000,000), will be
determined by the relative totals sold under t his offering.

Wm. A. Read & Co.

1421 Chestnut Street
. Philadelphi
New York Chicago
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The Story of the World War
on the American Ticker

June 30, 1914. 1,000,000
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EbwarDp B.SmiTh & Co

ESTABLISHED 1892,

BANKERS I

Members New York and Philadeiphia Stoek Ezxchanges ‘

CORN EXCHANGE NATIONAL BANK
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Right Is More Business”’

June 23, 1909 % 500,000 $1,335,000 §18,932,000
1,920,000 27,387,000
June 30, 1919 2,000,000 4,100,000 42,334,000
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$30,000,000
Government of Switzerland

5'4% Gold Bonds

Dated August 1, 1919 Due August 1, 1929

Interest payahle February 1 and Aupust 1,

Principal and interest payabie in United States gold coin, in New York City
at office of Lee, Higginson & Co., Fiscal Agents.

Coupon bonds in denomination of $1,000 and $300, regicterable as to principal onlr.

These bonds are the direct obligation of the Swiss Confederation (Gov-
ermment of Switzerland ).

The general debt of Switzerland, including this issue, it approximately
$370,264,370. The population (1919 estimate) is 4,300,000, or a
per capita general debt of about $86.

Besides the above debt, the Government owns about 1,758 miles of rail-
road, more than half of the total mileage in Switzerland, on which
there is a total debt incurred or assumed by the Governmenl of
about $357,037,820. In normal years the railroads have shown a .
substantial profit considerably in excess of the annual requirements |
for interest and sinking funds.

The Government is frugal, the people honest and industrious. The
country has shown for a hundred years steady growth in population,
industry and foreign trade. Swiss Government loans are normally
floated at home, and from 1906 to 1912 were issued at rates ranging
from 315 to 414°,.

The purpose of this loan is to provide funds to be applied to purchases of
commodities and payment of other obligations due by the Swiss
Government in the United States.

In our opinion the credit of Switzerland is entitled to highest rating.

We offer the above bonds for subscription,—

at 96'4, to yleld over 67,

Su‘bscrifpfion books will be opened st the offices of the underzigned sn Tues.
day, July 22, 1919, The right is reserved to decline any subseription and to
make allotments for smaller amounts than applied for. The right is reserved
to close these books at the discretion of the undersigned. The amount: due on
allotments will be payable in New York, Boston or Chicage funds on August 1,
1919, against delivery of Lee, Higginson & Company's interim certificates, ax-
changeable for definitive bends when received.

LEE, HicGINSON & Co.

BOSTON NEW YORK CHICAGOD
GUARANTY TRUST COMPANY THE NATIONAL CiTY COMPANY
OF NEW YORK

The statements contained hereln, wihils nat gpuasrastesd, ars besedl upon
information and ad'ice which we belleve to be sccurats aad rellable.




